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.      Series depicted in chart.       
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2.5. OFFICIAL INTERVENTION INTEREST RATES AND SHORT-TERM INTEREST RATES

___________________________________________________________________________________________________________________________

BANCO DE ESPAÑA/ECONOMIC BULLETIN

Percentages
                                                                                                                                  

            Official intervention                                                                                                 
                interest rates                                          3-month interbank rates                                   

                                                                                                                                  
                                                                                                                                  

  Euro     United States    Japan   United    OECD      EU-15    Euro    Germany    Spain    United  France  Italy   Japan   United
  area                             Kingdom                       area                        States                         Kingdom
                                                                                                                                  
         Discount   Federal                                                                                                         
           rate     funds                                                                                                         
   (a)      (b)     rate     (c)     (d)                                                                                          
                                                                                                                                  
                                                                           

05       2.25 5.25 3.25 0.10 4.50 2.57 2.55 2.18  -  - 3.50  -  - 0.01 4.68 
06       3.50 6.25 5.02 0.40 5.00 3.61 3.32 3.08  -  - 5.13  -  - 0.26 4.78 
07       4.00 4.75 5.00 0.75 5.50 4.23 4.51 4.28  -  - 5.24  -  - 0.71 5.93 

  
  
  
  
  
  
  

  
  
  
  
  
  
  
  
  
  
  

  Sorces: ECB, Reuters and BE.
 a. Main refinancing operations.
 b. As from January 2003, the Primary Credit Rate.
 c. Discount rate.
 d. Retail bank base rate.

07 Jun   4.00 6.25 5.25 0.75 5.50 4.18 4.39 4.15  -  - 5.29  -  - 0.67 5.82 
     Jul   4.00 6.25 5.25 0.75 5.75 4.24 4.47 4.22  -  - 5.31  -  - 0.72 5.97 
     Aug   4.00 5.75 5.25 0.75 5.75 4.45 4.79 4.54  -  - 5.44  -  - 0.82 6.33 
     Sep   4.00 5.25 4.75 0.75 5.75 4.55 4.99 4.74  -  - 5.47  -  - 0.85 6.53 
     Oct   4.00 5.00 4.50 0.75 5.75 4.36 4.89 4.69  -  - 5.09  -  - 0.84 6.16 
     Nov   4.00 5.00 4.50 0.75 5.75 4.29 4.88 4.64  -  - 4.93  -  - 0.83 6.31 
     Dec   4.00 4.75 4.25 0.75 5.50 4.37 5.05 4.85  -  - 4.97  -  - 0.81 6.28 

08 Jan   4.00 3.50 3.00 0.75 5.50 3.74 4.64 4.48  -  - 3.85  -  - 0.74 5.56 
     Feb   4.00 3.50 3.00 0.75 5.25 3.38 4.54 4.36  -  - 3.02  -  - 0.76 5.57 
     Mar   4.00 2.50 2.25 0.75 5.25 3.36 4.78 4.60  -  - 2.73  -  - 0.80 5.82 
     Apr   4.00 2.25 2.00 0.75 5.00 3.49 4.93 4.78  -  - 2.91  -  - 0.77 5.84 
     May   4.00 2.25 2.00 0.75 5.00 3.46 4.98 4.86  -  - 2.83  -  - 0.79 5.75 
     Jun   4.00 2.25 2.00 0.75 5.00 3.53 5.07 4.94  -  - 2.90  -  - 0.79 5.85 
     Jul   4.25 2.25 2.00 0.75 5.00 3.53 5.08 4.96  -  - 2.92  -  - 0.78 5.76 
     Aug   4.25 2.25 2.00 0.75 5.00 3.52 5.07 4.97  -  - 2.91  -  - 0.77 5.70 
     Sep   4.25 2.25 2.00 0.75 5.00 3.72 5.13 5.02  -  - 3.35  -  - 0.77 5.79 
     Oct   3.75 1.25 1.00 0.50 4.50 4.23 5.25 5.11  -  - 4.53  -  - 0.80 6.06 
     Nov   3.25 1.25 1.00 0.50 3.00 3.08 4.23 4.24  -  - 2.80  -  - 0.73 4.18 


